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ALLTHE POTENTIAL OF STOCKS AND SHARES

WITHOUT THE COMPLICATIONS
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Prrtinqnot. oflotr rforer ao uorl Investmenr Trusts put more

ofyour  money to work in  three ways.

a The d iscounr means that ,  i f  an invesrment  of  f ,100 buys assers

worth f125,  you receive rhe in .ome f rom assets worrh 25% more

thanyour investment ,

b In i t ia l  charges and conm;ssion!  on purchases are Seneral ly

lo tyer  than for  uni t  t rusts,  esp€cia l ly  on larger  runs.

c Advert is ing and promot ion are more resrr ic ted than for  uni t

t rusts-  somanagementscostsare on averag€ much Iow€r.

SONTE QL ESTIONS AN D A. 'S\ \ 'ERS

WhJ hdaen't I hedTd note dbod In&stnest Tr6tr, The reason

why Investment  Tru l ts  might  seem less wel l - l .nown than some

oiber  inver tment  vehic les is  that ,  being publ ic  companies,  thei r

adver t is ing is  far  more resrr ic ted.  But ,  o f  course,  lhe inv€stor

pays for  wider  adver t is ing in  the long run through h ighercosrs.

In fact ,  Investment  Trus$ are h ighly  popular .  Invesrmenl

Trus!s hav€ asscts of  over  f l6  b i l l ion.  In  share value rerms,  the

InvesiDent  Trusr  sector  of  the S.ock Exchange is  worth about

114 b i l l ion owned by around hal fa mi l l ion investors-

Eou cdn ,he .lir.oant benefit ne? Aparr fton the extra income

alr€ady covered,  there 's  anorher  possib le benef i t .  The share

pr ice of  an Investment  Trust  can r ise faster  than i rs  under ly ing

ass€ts.  Suppose your  Trust  has a good record and managemen!

team. The Stock Market  p layers wi l l  recognise rh is  and deInand

more of  i ts  shares,  dr iv ing up rhe pr ice.  Your hold ing is  worth

more a l though the Trusts assets are worth rhe sane.  (The

reverse can ofcourse happen and the d iscounr widen.)  This can

never happetr  wi th a uni t  t rust ;  there is  nolh ing rhar  can be

added to i ts  pr ice to ref lect  fu tur€ prospects or  a ber ter  record.

Eou do I lind out the lrice of nt rhar.rt The shar€s of all the

Fleming Investment  Trusts are l is ted on The Stock Exchange

and thei t  pr ices are publ ished dai ly  in  the Financia l  T imes.

The Times,  Dai ly  Telegraph,  The S€otsman and other  papers.

Or you caD phone us on (01)  920-0539 atany t ime.

WhichTrt r t  rhot ld  I  choor?t  Only you can answer rhar  quesr ionl

Butw€'ve tried tosimplify the choice on rhe following two pages.
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